
City of Park Ridge, lllino is 

Initial FY16 Submitted Budget 

FY12 Audited FY13 Audited FY14 Audited FY15 Revised FY16 Pro posed 

Fund/Dept Object Code Description Actual Actual Actual Budget Budget Notes 

DEBT SERVICES FUND 

304 880800 TRANSFER- DEBT SERVICE (1,194,518.75) {1,200,669.00) (98,800.00) 

3046110 981000 BON D INTEREST 1,194,518.75 45,669.00 3,800.00 

3046110 999200 BOND PRINCIPAL 1,155,000.00 95,000.00 

305 880800 TRANSFER- DEBT SERVICE (885,566.25) (889,116.00) {926,353.75) (884,554.00) 

3056110 981000 BOND INTEREST 885,566.25 399,116.00 381,353.75 884,554.00 

3056110 999200 BON D PRINCIPAL 490,000.00 545,000.00 

306 811000 PROPERTY TAX CURRENT (208,710.29) (413,113.00) (402,158.00) 

306 880800 TRANSFER- DEBT SERVICE (321, 112.50) {421,113.00) {417, 112.50) 

30S6110 981000 BOND INTEREST 317,544.50 321,113.00 317, 112.50 413,113.00 309,113.00 

3066110 999200 BOND PRINCIPAL 100,000.00 100,000.00 100,000.00 

308 811000 PROPERTY TAX CURRENT {314,412.64) (619, 250.00) (604,545.00) 

308 880800 TRANSFER- DEBT SERVICE (523,500.00) (523,500.00) {623,500.00) 

3086110 981000 BOND INTEREST 523,500.00 523,500.00 523,500.00 619,250.00 515,000.00 

3086110 999200 BOND PRINCIPAL 100,000.00 100,000.00 

309 811000 PROPERTY TAX CURRENT (30,870.89) (60,235.00) {1,934,282.00) 

309 872000 INTEREST ON INVESTMENTS (1.25) (2.05) 

309 880800 TRANSF ER - DEBT SERVICE (579,815.00) (579,815.00) (1,364,815.00) (1,819,835.00) (200,000.00) 

3096110 981000 BOND INTEREST 579,815.00 579,815.00 579,815.00 1,880,070.00 457,733.00 

3096110 999200 BOND PRINCIPAL 785,000.00 1, 710,000.00 

310 880600 REV-CONTRIB FRM WATER (130,375.00) (156,450.00) {451,450.00) (455,550.00) 

3106110 981000 BOND INTEREST 130,375.00 156,450.00 451,450.00 150,550.00 

3106110 999200 BOND PRINCIPAL 305,000.00 

311 811000 PROP ERTY TAX CURRENT {129,317.19) {269,613.09) {268,296.49) {271,680.00) (279,211.00) 

311 812000 PROPERTY TAX PRIOR 0.17 3,000.00 

311 872000 INTEREST ON INVESTMENTS {1.73) (4.13) 

311 880600 REV-CONTRIB FRM WATER (269,133.00) 

3116110 981000 BOND INTEREST 29,133.33 33,520.00 271,680.00 29,040.00 

3116110 999200 BOND PRINCIPAL 240,000.00 230,000.00 255,000.00 

312 880600 REV-CONTRIB FRM WATER (827,075.00) 

3126110 981000 BOND INTEREST 232,075.00 

3126110 999200 BOND PRINCIPAL 595,000.00 

TOTAL DEBT SERVICE REVENUES (3,633,B29.69) (4,283,337.07) (4,409,327.57) (4,517,117.00) (4,702,821.00) 

TOTAL DEBT SERVICE EXPENDITURES 3,500,944.50 4,013,721.33 3,850,551.25 4,520,117.00 4,758,511.00 

GRAND TOTAL (132,885.19) (269,615.74) (558, 776.32) 3,000.00 55,690.00 
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Dated 

Issue 

Series 

Original Par 

Earliest Call 

Maturity 

Ratings 

Enhancement 

ment Methods 

C redit 

Pay 

Fin ancial Advisor 

Bond Counsel 

Purpose 

Total Due 

Total Paid 

%of To tal Bond Paid 

Payment Date 

06/01 /2012 

12/01 /20 12 

06/0112013 

12/01 /20 13 

06/0 1/20 14 

12/01 /20 14 

06/01 /2015 

12/0 112015 

06/01 /2016 

12/0 1/2016 

06/0 1/20 17 

12/0 1120 17 

06/01/20 18 

12/0 1120 18 

06/0 112019 

12/0 1/2019 

06/01 /2020 

12/01/2020 

06/0 1/202 1 

1210 1/2021 

06/0112022 

12/0 112022 

06/0 1/2023 

12/0 1/2023 

06/0 1/2024 

12/01/2024 

06/01/2025 

12/0 1/2025 

06/01 /2026 

12/0 112026 

06/01 /2027 

12/01 /2027 

06/01 /2028 

12/01 /2028 

City of Park Ridge Debt Schedule 

Ci~ of Park Ridge IllinQis Cit~ of Park Ridge Illinois 

Ser. 20 14A Debt Schedule as of 01 /29/2015 Ser. 2012A Debt Schedule as ofO I/29/20 15 

August 19,20 14 Febmary I , 2012 

General Obligation Bonds General Obligation Bonds 

Series 2014A Series 2012A 

$7,590,000 $5 ,415,000 

12/ 112025@ 100 12111202 1 @ 100 

December I, December I, 

Aaa (Aa2) Aa2 

General Obligation General Obligation 

William Blair & Company William Blair & Company 

Sterne, Agee & Leach Katten Muchin Rosenman 

Finance portion of City's water capital Finance portion of City's sewer capital 

improvements improvements 

Principal Interest Total Principal Interest I2!ill 
$7,590,000 $1 ,496,675 $9,086,675 $5, 120,000 $1 ,220,350 $6,340,350 

$0 $65 ,755 $65,755 $295 ,000 $443,275 $738,275 

0% 4% 1% 5% 27% 10% 

52,150 52, 150 

78,225 78,225 

78,225 78,225 

78,225 78,225 

78,225 78,225 

0 0.00% 65 ,755 65,755 295,000 2.00% 78,225 373,225 

116,038 116,038 75,275 75,275 

595,000 3.00% 116,038 71 1,038 305,000 2.00% 75,275 380,275 

107, 11 3 107,113 72,225 72,225 

595,000 3.00% 107, 11 3 702, 11 3 3 10,000 3.00% 72,225 382,225 

98,188 98,188 67,575 67,575 

610,000 3.00% 98, 188 708,188 320,000 3.00% 67 ,575 387,575 

89,038 89,038 62 ,775 62,775 

635,000 3.00% 89,038 724,038 325,000 300% 62 ,775 387,775 

79,5 13 79,5 13 57,900 57,900 

655 ,000 3.00% 79,5 13 734,5 13 335,000 3.00% 57,900 392,900 

69,688 69,688 52,875 52,875 

680,000 3.00% 69,688 749,688 345,000 300% 52,875 397,875 

59,488 59,488 47 ,700 47,700 

700,000 3.00% 59,488 759,488 360,000 3.00% 47,700 407,700 

48,988 48,988 42,300 42,300 

725,000 3.00% 48,988 773,988 370,000 3.00% 42,300 412,300 

38, 11 3 38,11 3 36,750 36,750 

750,000 3.00% 38, 11 3 788, 11 3 380,000 3.00% 36,750 416,750 

26,863 26,863 31,050 3 1,050 

770,000 3.00% 26,863 796,863 390,000 3.00% 3 1,050 42 1,050 

15,313 15,3 13 25,200 25 ,200 

875,000 3.00% 15,3 13 890,3 13 405 ,000 3.00% 25,200 430,200 

19,125 19, 125 

4 15,000 3.00% 19,1 25 434,125 

12,900 12,900 

425 ,000 300% 12,900 437,900 

6,525 6,525 

435 ,000 3.00% 6,525 441 ,525 
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Ci~ of Park Ridge IllinQiS 

Ser. 20 12B Debt Schedule as of 0 I /29/20 15 

Febmary I, 2012 

Taxable General Obligation Bonds 

Series 20 12B 

$2, 130,000 

December I , 

Aa2 

General Obligation 

William Blair & Company 

Katten Muchin Rosenman 

Finance outstanding liability of City's 

ERI and 1MRF payments 

Principal Interest I2!ill 
$1 ,420,000 $99,660 $1 ,519,660 

$7 10,000 $94,333 $804 ,333 

33% 49% 35% 

11 ,653 11 ,653 

240,000 0.60% 17,480 257,480 

16,760 16,760 

230,000 0.80% 16,760 246,760 

15,840 15,840 

240,000 1.10% 15,840 255,840 

14,520 14,520 

255 ,000 1.35% 14,520 269,520 

12,799 12,799 

270,000 1.60% 12,799 282,799 

10,639 10,639 

280,000 2. 10% 10,639 290,639 

7,699 7,699 

300,000 2.35% 7,699 307,699 

4, 174 4,174 

3 15,000 2.65% 4, 174 319, 174 



Dated 

Issue 

Series 

O riginal Par 

Earliest Call 

Maturity 

Ratings 

Enhancement Credit 

Pay 

Fin 

ment Methods 

ancial Advisor 

Bond Counsel 

Purpose 

Total Due 

Total Paid 

% ofTo tal Bond Paid 

Pa:~:ment Date 

12/0 1/2006 

06/0 1/2007 

12/0112007 

06/0 1/2008 

12/0 1/2008 

06/0 1/2009 

12/0 1/2009 

06/0 1/20 10 

12/0 1/20 10 

06/0 1/20 11 

12/0 1/20 11 

06/0 1/20 12 

12/0 1/20 12 

06/0 1/20 13 

12/0 1/2013 

06/0 1/20 14 

12/0 1/20 14 

06/0 1/2015 

12/0 1/20 15 

06/0 1/20 16 

12/0 1/20 16 

06/0 1/2017 

12/0 1/2017 

06/0 1/20 18 

12/0 1/2018 

06/0 1/2019 

12/0 1/2019 

06/0 1/2020 

12/0 1/2020 

06/0 1/202 1 

12/0 1/202 1 

City of Park Ridge Debt Schedule 

Ci!Y of Park Ridge lllinQi ~ Ci!Y of Park Ridge lll inoi ~ 

Ser. 2006A Debt Schedul e as of 0 1/29/20 15 Ser. 2006B Debt Schedule as of 0 I /29/20 15 

June I , 2006 June 1, 2006 

General Obligation Bonds General Obligation Bonds 

Series 2006A Taxable Series 2006B 

$10,530,000 $10,055,000 

12/1/20 16@ 100 12/1/20 14 @ 100 

December 1, December I , 

Aaa (Aa2) Aaa (Aa2) 

Ambac Insured CIFG Insured 

TIF Revenues Backed By General Obli gation TIF Revenues Backed By General Obligation 

William Blair & Company William Blair & Company 

Katten Muchin Rosenman Katten Muchin Rosenman 

Finance portions of City's redevelopment plan Finance portions of City's redevelopment plan 

Phase 1111 and refin ance bond anticipation notes Phase Jill and refinance bond anticipation notes 

Principal Interest IQ!i!! Principal Interest IQ!i!! 

s 10,330,000 $3,024,750 $13,354,750 $7,925,000 $1 ,19 1,818 $9, 11 6,8 18 

$200,000 $4,445,500 $4,645,500 $2,130,000 $4,883,683 $7,0 13,683 

2% 60% 26% 2 1% 80% 43% 

26 1,750 26 1,750 289,908 289,908 

26 1,750 26 1,750 289,908 289,908 

26 1,750 26 1,750 289,908 289,908 

26 1,750 26 1,750 289,908 289,908 

261,750 26 1,750 289,908 289,908 

26 1,750 26 1,750 289,908 289,908 

26 1,750 26 1,750 289,908 289,908 

26 1,750 26 1,750 289,908 289,908 

26 1,750 26 1,750 289,908 289,908 

26 1,750 26 1,750 289,908 289,908 

26 1,750 26 1,750 289,908 289,908 

26 1,750 26 1,750 289,908 289,908 

26 1,750 26 1,750 289,908 289,908 

26 1,750 26 1,750 289,908 289,908 

100,000 4.25% 261 ,750 361,750 785,000 5.70% 289,908 1,074,908 

259,625 259,625 267,535 267,535 

100,000 4.25% 259,625 359,625 1,345,000 5.75% 267,535 1,612,535 

257,500 257,500 228,866 228,866 

100,000 4 .25% 257,500 357,500 1,7 10,000 5.75% 228,866 1,938,866 

255,375 255,375 179,704 179,704 

100,000 4.25% 255,375 355,375 1,8 15,000 5.75% 179,704 1,994,704 

253,250 253,250 127,523 127,523 

100,000 5.00% 253,250 353,250 2,355,000 5.75% 127,523 2,482,523 

250,750 250,750 59,816 59,816 

385,000 500% 250,750 635,750 2,045,000 5.85% 59,8 16 2, 104,8 16 

24 1,125 24 1,125 

2,990,000 5.00% 241, 125 3,23 1, 125 

166,375 166,375 

3,135,000 5.00% 166,375 3,30 1,375 

88 ,000 88,000 

3,520,000 5.00% 88,000 3,608,000 
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Dated 

Issue 

Series 

Original Pa r 

Earliest Call 

Maturi ty 

Ratings 

Enhancement 

ment Methods 

C redit 

Pay 

Fin ancia l Advisor 

Bond Counsel 

Purpose 

Total Due 

Total Paid 

% ofTo tal Bond Paid 

Payment Date 

12/0 1/2004 

06/01/2005 

12/0 1/2005 

06/0 1/2006 

12/0 1/2006 

06/0 1/2007 

12/0 1/2007 

06/0 1/2008 

12/01 /2008 

06/0 1/2009 

12/0 1/2009 

06/0 1/20 10 

12/0 1/20 10 

06/0 1/20 11 

12/0 1/20 11 

06/0 1/20 12 

12/01 /20 12 

06/0 1/2013 

12/0 1/20 13 

06/0 1/20 14 

12/0 1/20 14 

06/0 1/20 15 

12/0 1/20 15 

06/01 /20 16 

12/0 1/20 16 

06/0 1/20 17 

12/01 /2017 

06/01/2018 

12/01 /20 18 

06/01 /20 19 

12/0 1/20 19 

06/01 /2020 

12/01 /2020 

06/01 /2021 

12/01 /2021 

06/01 /2022 

12/01 /2022 

06/01 /2023 

12/0 1/2023 

06/01 /2024 

12/01 /2024 

06/01 /2025 

12/01 /2025 

City of Park Ridge Debt Schedule 

Cit~ of Park Ridge IllinQi ~ City of Park Ridge Illinois 

Ser. 2005A Debt Schedule as of 01129/20 I 5 Ser. 2004B Debt Schedule as ofOI/29/2015 

April 15, 2005 August I, 2004 

General Obligation Bonds General Obligation Bonds 

Series 2005A Series 2004B (sold undifferentiated) 

$7,005,000 $11 ,860,000 

6/1/20 15@ 100 12/1/20 13@ 100 

December I, December I , 

Aaa(Aa2) Aaa (Aa2) 

MBIA Insured AMBAC Insured 

TIF Revenues Backed By General Obli gation General Obligation 

Legg Mason Wood Walker, Inc. Legg Mason Wood Walker, Inc. 

Kallen, Muchin, Zavis, Rosenman Kallen, Muchin, Zavis, Rosenman 

Finance portions of City's Demolition of central pump station & 

redevelopment plan Phase I and II facility, site remediation, construction 

of water storage, site preparation, etc. 

Principal Interest I2!l!! Principal Interest Total 

$6,705,000 $2,469,775 $9, 174,775 $0 $0 $0 

$300,000 $2,659,656 $2,959,656 $4, 155,000 $4,475,0 14 $8,630,014 

4% 52% 24% 

160, 15 1 160,151 

240,227 240,227 

240,227 240,227 

240,227 240,227 

102,756 102,756 400,000 3.00% 240,227 640,227 

160,556 160,556 234,227 234,227 

160,556 160,556 4 10,000 3.00% 234,227 644,227 

160,556 160,556 228,077 228,077 

160,556 160,556 425,000 3.00% 228,077 653,077 

160,556 160,556 22 1,702 22 1,702 

160,556 160,556 435,000 3.00% 22 1,702 656,702 

160,556 160,556 215,177 215, 177 

160,556 160,556 455,000 3.25% 2 15, 177 670,177 

160,556 160,556 207,783 207,783 

160,556 160,556 470,000 3.50% 207,783 677,783 

160,556 160,556 199,558 199,558 

100,000 4.00% 160,556 260,556 490,000 3.63% 199,558 689,558 

158,556 158,556 190,677 190,677 

100,000 4.00% 158,556 258,556 545,000 4.00% 190,677 735,677 

156,556 I 56,556 179,777 179,777 

100,000 4.00% 156,556 256,556 525,000 4.00% 179,777 704,777 

154,556 154,556 0 

100,000 4.00% 154,556 254 ,556 0 

152,556 152,556 0 

100,000 4.15% 152,556 252,556 0 

150,481 150,481 0 

100,000 4.20% 150,481 250,48 1 0 

I 48,38 I 148,38 1 0 

235,000 4.25% 148,38 1 383,38 I 0 

143,388 143,388 0 

245,000 4.50% 143,388 388,388 0 

137,875 137,875 0 

705,000 4.50% 137,875 842,875 0 

122,0 13 122,013 0 

935,000 4.50% 122,0 13 1,057,013 0 

100,975 100,975 0 

975 ,000 4.50% 100,975 1,075 ,975 0 

79,038 79,038 0 

1,485,000 4.50% 79,038 1,564,038 0 

45 ,625 45 ,625 0 

1,825,000 5.00% 45 ,625 1,870,625 0 

0 

0 
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