Dempster TIF Fund
Historical Performance

FYO8 Actual FY09 Actual FY10 Actual FY11 Actual FY12 Actual FY13 FY14 Budget F.Y15.
Forecast Projection
Beginning Fund Balance (15,343) 123,045 119,564 118,295 67,623 116,108 106,795 106,795
Revenue
Property Tax 221,514 241,522 262,055 104,223 147,006 128,916 127,916 129,195
Misc Income 140,038 4,085 447 0 0 0 0 0
361,552 245,607 262,502 104,223 147,006 128,916 127,916 129,195
Expenditures
Contracting
Dempster Development 221,331 234,792 245,077 154,107 147,006 136,229 126,916 128,195
Kane McKenna 1,650 1,050 1,447 788 1,400 2,000 1,000 1,000
Other 182 13,246 17,247 0 0 0 0 0
223,164 249,088 263,771 154,895 148,406 138,229 127,916 129,195
Prior period adjustment 49,885
Total Revenue 361,552 245,607 262,502 104,223 147,006 128,916 127,916 129,195
Total Expenditures 223,164 249,088 263,771 154,895 148,406 138,229 127,916 129,195
Income (Deficit) 138,388 (3,481) (1,269) (50,672) (1,400) (9,313) 0 0

Ending Fund Balance 123,045 119,564 118,295 67,623 116,108 106,795 106,795 106,795



CITY OF PARK RIDGE

MEMORANDUM

DATE: March 1, 2013

TO: Alderman & Mayor

FROM: Kent Oliven, Finance Manager
RE: Uptown TIF Projections

Uptown TIF Projections have been updated and are included. These projections have been updated with
the information contained in the most recent Uptown Tax Increment Finance District Review completed
by Kane, McKenna in January 2013. That complete report is available on our website.

Assumptions in the TIF projections
- FY2013 estimated property taxes were actual through February 2013 plus March and April 2012
totals
- Beginning in FY2015, 0% increase in property tax revenue (same as Kane McKenna)
- Beginning in FY2015, eliminate future projects and corresponding grant funding
- No deferral of school district or park district payment
- Continue to abate all tax levies for debt service payments

Deviations in Projections from Kane, McKenna Report
- FY2013 actual payments shown, and used for projections of payments forward
- Estimated property taxes vary slightly higher (as more revenue received post report)

Note that in FY2014 the $841,000 streetscape expenditure and reimbursement grant is shown.

Conclusion
The loan from the General Fund reaches $26.9 million in FY2025 and ends at $22.6 million in FY2028.
The first fund surplus is in FY2026, resulting in a payment back to the General Fund from the TIF Fund.

Our Mission: THE CITY OF PARK RIDGE IS COMMITTED TO PROVIDING EXCELLENCE IN CITY SERVICES IN ORDER TO UPHOLD A HIGH QUALITY OF LIFE,
SO OUR COMMUNITY REMAINS A WONDERFUL PLACE TO LIVE AND WORK.



Summary Budget

2013/14
City of Park Ridge, lllinois
Source of Revenue Uptown TIF Fund
2012-13 YE 20;2—13 201?—13 Va|j|ance to
Revenues & Other Sources Original Revised 2013-14 Budget Prior Year
Forecast Total
Budget Budget Forecast
Property Taxes 2,036,683 2,475,644 2,475,644 2,036,683 -
Intergovernmental 320,000 - - 841,000 521,000
Misc. Other - - - - -
Transfer In 413,591 - - (413,591)
Total Revenues 2,770,274 2,475,644 2,475,644 2,877,683 107,409
Source of Expenditure Uptown TIF Fund
. 2012-13 YE 20'12.-13 201?-13 Var.|ance to
Expenditures & Other Uses Original Revised 2013-14 Budget Prior Year
Forecast Total
Budget Budget Forecast
School & Park District 610,053 523,441 523,441 610,053 -
Contracting 28,500 - - 15,000 (13,500)
Capital ltems 30,426 - - 841,000 810,574
Transfers Out 2,725,097 2,725,097 2,725,097 2,504,228 (220,869)
Total Expenditures 3,394,076 3,248,538 3,248,538 3,970,281 576,205
Surplus (Deficit) (623,802) (772,894) (772,894) (1,092,598)



Beginning Balance

Revenue

Property Tax

Federal and State Grants
Transfer

Sale of Capital Assets
Misc Income

Expenditures

Contracting

General Contracting

New Students District 64

Maine Township 207 New Students

Maine Township HS 207 (15% New Property)
Overpay/Deferred Payment Maine

Park Ridge Park District (3% New Property)
Overpay/Deferred Park District

Park Ridge Park District Construction

Park District Interest

Deferred Payment 64

Transfer

Special Counsel

Debt Service

2004A - Pump Station & Reservoir
2005A - Phase 1 & Phase 2
2006A - Phase 3

2006B - Phase 3 (taxable)

Capital Projects

Capital Projects

Uptown Streetscaping

Northwest Highway Streetscaping

Net Income (Loss)

Ending Fund Balance

Uptown TIF Fund
Historical Performance

FY04 Actual FYO5 Actual FYO06 Actual FYO7 Actual FYO08 Actual FY09 Actual FY10 Actual FY11 Actual FY12 Actual Egrles;;(slzt FY14 Budget

0 (234,863) (1,674,584) (964,334) (2,165,104)  (2,696,570)  (4,343,272)  (4,550,306) (4,829,748) (5,082,849) (5,706,651)

0 117,894 610,670 698,102 764,238 1,909,466 2,197,474 2,980,798 2,602,850 2,036,683 2,036,683

0 0 0 0 0 0 0 0 0 320,000 841,000

0 300,000 3,000,000 300,000 0 0 0 0 695,967 413,591 0

0 0 3,390,276 0 0 0 0 0 0 0 0

0 7,643 21,744 23,266 9,205 220 99 0 0 0 0

0 425,537 7,022,690 1,021,368 773,443 1,909,686 2,197,573 2,980,798 3,298,817 2,770,274 2,877,683

104,597 212,649 213,938 519,679 244,756 321,325 33,252 975 9,000 23,500 10,000

0 0 0 0 0 0 0 45,426 71,121 142,888 142,888

0 0 0 0 0 13,730 60,049 60,993 27,733 44,215 44,215

0 0 0 0 32,570 137,618 204,684 314,079 349,656 352,458 352,458

0 0 0 0 0 18,840 (18,840) (90,000) 90,000 0 0

0 0 0 0 6,514 27,524 40,937 62,816 69,931 70,492 70,492

0 0 0 0 0 6,514 (6,514) 0 0 0 0

0 0 0 0 0 0 0 0 0 0 0

0 0 0 0 0 0 0 0 0 0 0

0 0 0 0 0 0 0 0 90,000 0 0
68,908 0 3,390,276 1,075,649 1,500

61,358 122,609 108,226 47,421 3,548 3,118 6,936 3,900 4,143 5,000 5,000

234,863 335,258 3,712,440 1,642,749 287,388 528,669 320,503 398,188 623,084 638,553 625,053

0 0 0 11,986 81,665 888,331 1,041,581 1,474,629 1,194,519 1,200,669 98,800

0 0 0 104,103 321,111 420,669 160,556 321,112 321,113 421,113 417,113

0 0 0 0 261,227 261,750 0 479,649 523,500 523,500 623,500

0 0 0 0 289,812 448,718 289,209 579,816 579,815 579,815 1,364,815

0 0 0 116,089 953,815 2,019,468 1,491,346 2,855,206 2,618,947 2,725,097 2,504,228

0 1,530,000 2,600,000 463,300 0 0 0 0 0 0

0 0 0 0 63,706 308,675 (83,388) 6,845 309,888 30,426 841,000

0 0 0 0 0 699,576 676,146 0 0 0 0

0 1,530,000 2,600,000 463,300 63,706 1,008,251 592,758 6,845 309,888 30,426 841,000

(234,863)  (1,439,721) 710,250 (1,200,770) (531,466)  (1,646,702) (207,034) (279,441) (253,101) (623,802) (1,092,598)

(234,863) (1,674,584) (964,334) (2,165,104) (2,696,570)  (4,343,272)  (4,550,306)  (4,829,748) (5,082,849) (5,706,651) (6,799,249)



Uptown TIF Fund
Historical Performance

FY15 FY16 FY17 FY18 FY19 FY20 Fy21 FY22 FY23 FY24
Projection Projection Projection Projection Projection Projection Projection Projection Projection Projection

Beginning Balance (6,799,249) (8,290,052) (10,060,267) (11,828,908) (14,024,787) (16,186,052) (18,768,447) (21,795,317) (25,248,712) (25,004,032)
Revenue

Property Tax 2,036,683 2,036,683 2,036,683 2,036,683 2,036,683 2,036,683 2,036,683 2,036,683 2,036,683 2,036,683
Federal and State Grants 0 0 0 0 0 0 0 0 0 0
Transfer 0 0 0 0 0 0 0 0 0 0
Sale of Capital Assets 0 0 0 0 0 0 0 0 0 0
Misc Income 0 0 0 0 0 0 0 0 0 0

2,036,683 2,036,683 2,036,683 2,036,683 2,036,683 2,036,683 2,036,683 2,036,683 2,036,683 2,036,683

Expenditures
Contracting

General Contracting 0 0 0 0 0 0 0 0 0 0
New Students District 64 142,888 142,888 142,888 142,888 142,888 142,888 142,888 142,888 142,888 142,888
Maine Township 207 New Students 44,215 44,215 44,215 44,215 44,215 44,215 44,215 44,215 44,215 44,215
Maine Township HS 207 (15% New Property) 352,458 352,458 352,458 352,458 352,458 352,458 352,458 352,458 352,458 352,458
Overpay/Deferred Payment Maine 0 0 0 0 0 0 0 0 0 0
Park Ridge Park District (3% New Property) 70,492 70,492 70,492 70,492 70,492 70,492 70,492 70,492 70,492 70,492
Overpay/Deferred Park District 0 0 0 0 0 0 0 0 0 0
Park Ridge Park District Construction 0 0 0 0 0 0 0 0 0 881,516
Park District Interest 0 0 0 0 0 0 0 0 0 296,184
Deferred Payment 64 0 0 0 0 0 0 0 0 0 0
Transfer
Special Counsel 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000
615,053 615,053 615,053 615,053 615,053 615,053 615,053 615,053 615,053 1,792,753
Debt Service
2004A - Pump Station & Reservoir 0 0 0 0 0 0 0 0 0 0
2005A - Phase 1 & Phase 2 413,113 409,113 405,113 400,963 531,763 531,775 980,750 1,179,025 1,176,950 1,643,075
2006A - Phase 3 619,250 615,000 610,750 606,500 886,500 3,472,250 3,467,750 3,696,000 0 0
2006B - Phase 3 (taxable) 1,880,070 2,167,732 2,174,408 2,610,046 2,164,632 0 0 0 0 0

2,912,433 3,191,845 3,190,271 3,617,509 3,582,895 4,004,025 4,448,500 4,875,025 1,176,950 1,643,075

Capital Projects

Capital Projects 0 0 0 0 0 0 0 0 0 0
Uptown Streetscaping 0 0 0 0 0 0 0 0 0 0
Northwest Highway Streetscaping 0 0 0 0 0 0 0 0 0 0

0 0 0 0 0 0 0 0 0 0
Net Income (Loss) (1,490,803) (1,770,215) (1,768,641) (2,195,879) (2,161,265) (2,582,395) (3,026,870) (3,453,395) 244,680 (1,399,145)

Ending Fund Balance (8,290,052) (10,060,267) (11,828,008) (14,024,787) (16,186,052) (18,768,447) (21,795,317) (25,248,712) (25,004,032) (26,403,177)



Uptown TIF Fund
Historical Performance

FY25 FY26 FY27 FY28
Projection Projection Projection Projection

Beginning Balance (26,403,177)  (26,897,797) (25,476,167) (24,054,537)
Revenue

Property Tax 2,036,683 2,036,683 2,036,683 2,036,683
Federal and State Grants 0 0 0 0
Transfer 0 0 0 0
Sale of Capital Assets 0 0 0 0
Misc Income 0 0 0 0

2,036,683 2,036,683 2,036,683 2,036,683

Expenditures
Contracting

General Contracting 0 0 0 0
New Students District 64 142,888 142,888 142,888 142,888
Maine Township 207 New Students 44,215 44,215 44,215 44,215
Maine Township HS 207 (15% New Property) 352,458 352,458 352,458 352,458
Overpay/Deferred Payment Maine 0 0 0 0
Park Ridge Park District (3% New Property) 70,492 70,492 70,492 70,492
Overpay/Deferred Park District 0 0 0 0
Park Ridge Park District Construction 0 0 0 0
Park District Interest
Deferred Payment 64 0 0 0 0
Transfer
Special Counsel 5,000 5,000 5,000 5,000
615,053 615,053 615,053 615,053

Debt Service

2004A - Pump Station & Reservoir 0 0 0 0
2005A - Phase 1 & Phase 2 1,916,250 0 0 0
2006A - Phase 3 0 0 0 0
2006B - Phase 3 (taxable) 0 0 0 0
1,916,250 0 0 0

Capital Projects
Capital Projects 0 0 0 0
Uptown Streetscaping 0 0 0 0
Northwest Highway Streetscaping 0 0 0 0
0 0 0 0
Net Income (Loss) (494,620) 1,421,630 1,421,630 1,421,630

Ending Fund Balance (26,897,797)  (25,476,167) (24,054,537)  (22,632,907)
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