FY 2016

ANNUAL TAX INCREMENT FINANCE ) STATE OF ILLINOIS
REPORT COMPTROLLER
¥ LESLIE GEISSLER MUNGER

Name of Municlpality:  Park Ridge Reporting Fiscal Year: 2016
County: Cook Fiscal Year End: 4/30/2018
Unit Code: 016/455/30
r TIF Administrator Contact information _'
First Name; Joseph Last Name: Glimore

Address: 505 Butler Place Title: Finance Director / Acling Clty Manager
Telephone: 847/318-5200 Clty: Park Ridge Zip 80068-4182

E-mall-

Moblle required  |glimore@parkridge.us

Moblle Bestwayto __X___ Email __X__ Phons
Provider contact Mobile Maill

| aftest lo the best of my knowledge, this report of the redevelopment project areas In: City/Village of Park Ridge

is complete and accurate at the end of this reporting Fiscal year under the Tax Increment Allocation Redevelopment Act
{65 ILCS 5/11-74.4-3 el. seq.] Or the Industrial Jobs Recovery Law [85 ILCS 5/11-74.6-10 el, seq]

M 44—»4 2|20 (201

Wiittdn signhtdfe of TIF Administrator Date

Sectlon 1 (85 ILCS 5/11-74.4-5 (d) (1.5) and 65 ILCS 5/1-74.6-22 (d) (1.5)")

FILL OUT ONE FOR EACH TIF DISTICT

Name of Redevelopment Project Area Date Designated Date Terminated

Dempster TIF District 9/20/1999

*All statutory citations refer to one of two sections of the lliinois Municipal Code: the Tax Increment Allocation
Redevelopment Act {85 ILCS 5/11-74,4-3 et, seq.] or the Industrial Jobs Recovery Law [85 ILCS 5/11-74.6-10 el. seq)]



SECTION 2 [Sectlons 2 through 5 must be completed for gach redevelopment project area listed in Section 1.}

FY 2016
Name of Redevelopment Project Area: Dempster TiF
Primary Use of Redevelopment Project Area®: Commercial

If "Comblination/Mixed" List Component Types:

Tax Increment Allocation Redevelopment Act __x___ Industrial Jobs Recovery Law

Under which section of the iinols Municipal Code was Redevelopment Project Area designated? (check one):

No

Yeos

Were there any amendments to the redevelopment plan, the redevelopment project area, or the State
Sales Tax Boundary? {65 ILCS 5/11-74.4-5 (d) (1) and 5/11-74.6-22 {d) {1)}

If ves, please enclose the amendment labeled Attachment A

Certificatlon of the Chief Executlve Officer of the municipality that the munlcipality has complied with all
of the requivements of the Act during the preceding fiscal year. |65 ILCS 5/11-74.4-5 (d} {3) and 5/11-74.6
22(d) (3)]

Please encloge the CEQ Certification labeled Attachment B

Oplnion of legal counse! that municipality Is in compliance with the Act, [65 ILCS 5/11-74.4-5 (d) (4) and
5/11-74,6-22 (d) {4)]

Please enclose the Legal Counsel Oplnion labeled Attachment C

Were there any activities undertaken In furtherance of the objectives of the redevelopment plan,
Including any project implemented in the preceding fiscal year and a description of the actlvities
undertaken? [65 ILCS 5/11-74.4-5 (d) (7) (A and B) and 5/11-74,6-22 (d) {7) (A and B)]

If yes, piease enclose the Activities Statement labeled Attachment D

Were any agreements entered Into by the municipality with regard to the disposition or redevelopment
of any property within the redevelopment project area or the area within the State Sales Tax Boundary?
[65 ILCS 5/11-74.4-5 (d) (7) (C) and 5/11-74.6-22 {d} (7) (C}}

if yes, please enclose the Agreement(s) labeled Attachment E

Is there additional Information on the use of all funds recelved under this Division and steps taken by the
municipality to achleve the objectives of the redevelopment plan? [65 ILCS 5/11-74.4-5 (d} (7) (D) and
5/11-74.6-22 {d) (7} {D}]

If yes, please enclose the Additional Information labeled Attachment £

Dld the municlpality's TIF advisors or consultants enter Into contracts with entitles or persons that have
recelved ot are recelving payments financed by tax increment revenues produced by the same TiF? {65
JLES 5/11-74,4-5 (d) {7) (E) and 5/11-74.6-22 (d) (7} (E}}

if yes, please enclose the contract(s) or description of the contract(s) labeled Attachment G

Were there any reports or meeting minutes submitted to the municipality by the joint review board? (65
ILCS 5/11-74.4-5 {d) (7) {F) and 5/11-74.6-22 {d) (7} [F}}
If yes, please ehclose the Joint Review Board Report labeled Attachment H

Were any obligations Issued by municipality? [65 ILCS 5/11-74.4-5 {d) (8) (A) and
5/11-74.6-22 {d} (8) (A)]
If yes, please enclose the Official Statement labeled Attachment |

Was analysls prepared by a financlal advisor or underwrlter setting forth the nature and term of
obligation and projected debt service Including required reserves and debt coverage? [65 ILCS 5/11-74.4~
5 {d) (8) (B) and 5/11-74.6-22 (d) (8) (B)]

If yos, pleass enclose the Analysis labsted Attachment J

Cumulatively, have deposits from any source equel or greater than $100,000 been made Into the special
tax allocation fund? 85 ILCS 5/11-74.4-6 (d) (2) and 5/11-74.6-22 (d) (2)

If yos, please enclose Audited financial statements of the special tax atlocation fund

labeled Attachment K

Cumulatively, have deposits of iIncremental taxes revenue equal to or grealer than $100,000 been mada
into the spaclal tax altocation fund? [65 ILCS §/11-74.4-5 (d) (9) and 5/11-74.6-22 (d) (9)]

If yes, please enclose a certlfied letter statement reviewing compliance with the Act labeled
Attachment L

A list of all intargovernmental agreements in sffect to which the municipality is a part, and an accounting
of any money {ransferred or recsived by the municlpality during that fiscal year pursuant to those
intergovernmental agresmsnls, (66 ILCS 5/11-74.4-5 (d) (10}

\f yes, please enclose list only, not actual agreements labeled Attachment M

X

* Types Include; Central Business District, Retall, Other Commercial, Industrial, Residential, and Combination/Mixed.




SECTION 3.1 - (66 ILCS 6M1-74.4-6 {d) (6) and 65 ILCS 6/11-74.6-22 {d) (5))
Provide an analysis of the special tax allocation fund,

FY 2016

TIF NAME: Dempster TIF

Fund Balance at Beginning of Reporting Period

Revenue/Cash Recelpts Deposited In Fund During Reporting FY: Reporting Year | Cumulative* % of Total
Property Tax Increment $ 172,409 § 2,398,878 98%
State Sales Tax Increment 0%
Local Sales Tax Increment 0%
State Utllity Tax Increment 0%
Local Utility Tax Increment 0%
Interest S 2|8 26,240 1%
Land/Bullding Sale Proceeds 0%
Bond Proceeds 0%
Transfers from Municipal Sources 0%
Private Sources $ 13,000 1%
Other (Identify source ; If multiple other sources, attach

schedule) 0%

Total Amount Daposited in Speclal Tax Allocation
Fund During Reporting Period

Cumulative Total Revenues/Cash Recelpts

Total Expenditures/Cash Disbursements (Carried forward from Section 3.2)
Disteibution of Surplus

Total Expenditures/Disbursements

NET INCOME/CASH RECEIPTS OVER/(UNDER) CASH DISBURSEMENTS

FUND BALANCE, END OF REPORTING PERIOD*

*must be completed where current or prior
year(s) have reported funds

$ 2,438,118 |

100%|

3 172,411
$ 171,540
5 871

* If there Is a positive fund balance at the end of the reporting perlod, you must complete Section 3.3

SURPLUS*(DEFICIT)(Carried forward from Section 3.3)

S (930,230




SECTION 3.2 A- (86 ILCS 8/11-74.4.5 (d) (6) andl 65 ILCS 5/11-74.8-22 (d} ()}
FY 2016
TIF NAME: Dermputer TIF

ITEMIZED LIST OF ALL EXPENDITURES FROM THE SPECIAL TAX ALLOCATION FUND
{by categary of permissible redevelopment cost, amounts expended during reporting perlod)

FOR AMOUNTS >$10,000 SECTION 3,2 B MUST BE COMPLETED
Category of Permisslble Redevelopment Cost [66 1LCS 5/11-74.4-3 {a) and 66 JLCS 5/11-74.6.
10 {o)] Amounts Reparting Flacal Year
1. Costs of studles, adminisiration and professlonal sarvicas—Subsections (a)(1} and {0} (1) s T 2L 2

2. Cost of marketing sies—Subsections (q)(1.6) and {0)(1.8)

3.Properly assembly: propery acquisiiion, billding demalllion, slle preparalion and envifonmenial
site Improvement costs, Subsections (q)(2), (0)(2) and (0)(3)

.CostE of fehanllitalion, reconstruction, nepair of remedeling ol exXIsling public or Privale BUGings.} -
Subsection (q)(3) and (0)(4)

. Coats of construction of public works and Improvements. Subssclioh (q)(4) and (0)(5)

§.Cosls of removing conlaminanis required by enviconmental laws of (ules (0)(8) - InduStrial Jobs
Recovery TIFs ONLY




SECTION3.2 A

PAGE 2

7. Cost of Job lralninp and relrelmng, inclading "weltare (o work® programs Subaachion (0)(5), (0)17)
and (0)(12)

8.Financing costs related to obtigations iasued by the municipality. Subsacilon (q) () and (0)(8)

Devetopment Agreemant Payment

171,540

9. Approved laxing dlstrct's capltal costs, Subsection (q}7) ard (0}(9)

10, Cost of Relmbursing echool districts for their Increased costs caused by TIF assistad housing
projects, Subsaection (9)(7.5) - Tax Incrament Allocallon Redevelopment TIFs ONLY

11, Relocation costs. Subsaction {4)(8) and (0)(10)

12,Payments in lleu of laxes aa defined in Subssctions 11-74.43(m) end 11-74.8-10(k). Subsecllon
{9)(8) end (e)(11)

. Coslts of ol Mg, retralning agvanced vocalional or cajes equcallon provke ofher
taxing bodiss. Subsection (9)(10) and (0}{12)




SECTION3.2 A
PAGE 3

14, Cosla of reimbursing private developers for Interest expenses incurred on approved)::
redevelopment projscls. Subsaction {q)(11)(A-E} and (o}(13}(A-E)

16, Costa of construction of new housing units for low income and very low-Income households. |
Subasectian (Q){11)(F) - Tax Incremant Aliocation Redevelopmant TiFs ONLY

186, Cost of day cara services and oparational costs of day cara cantera. Subsection {g) (11.5) -] ~ ..~
Tax incrament Allocation Redaevelopment TiFs ONLY :

[TOTAL ITEMIZED EXPENDITURES 1 Is 171,540 |




Section 3.2 B
FY 2016

TIF NAME: Dampster TIF
List all vendors, including other imunicipal funds, that ware paid in excess of $10,000 during the currant
reporting year.

There were no vendors, including other municipal funds, pald in excess of
$10,000 during the current reporting period.

Name Service Amount

Dempster Development Limited Partnership Redevelopment Agreement Payment $ 165,513.,06




SECTION 3.3 - (65 ILCS 5/11-74.4-8 {d) (5) 66 ILCS 11-74.6-22 (d) (5))
Breakdown of the Balance In the Special Tax Allocation Fund At the End of the Reporting Perlod

FY 2018
TIF NAME: Dempster TIF

FUND BALANCE, END OF REPORTING PERIOD ['$ 110,215 |

Amount of Original

Issuance Amount Designated

1. Description of Dabt Obligations
Dempster Development Limited Partnership 3 4,920,000 | § 1,040,445
Total Amount Deslgnated for Obligations [ $ 4,920,000 | $ 1,040,445 |
2. Description of Project Costs to be Paid
Total Amount Designated for Projsct Costs - |
TOTAL AMOUNT DESIGNATED B 1,040,445 |
SURPLUS*/(DEFICIT) B {930,230)]

* NOTE: If a surplus is calculated, the municipality may be required to repay the amount to overlapping taxing




SECTION 4 [65 ILCS 5/11-74.4-5 (d} (6) and 65 ILCS 5/11-74.6-22 (d) (6)]
FY 2016

TIF NAME: Dempster TIF

Provide a description of all property purchased by the municlpalily during the reporling fiscal year within the
redevelopment project area.

—X___ No property was acquired by the Municlpality Within the Redevelopment Project Area

Property Acquired by the Municipality Within the Redevelopment Project Area

Property (1):

Street address:

Approximate slze or description of property:
Purchase price:

Seller of property:

Property (2).

Street address:

Approximate size or description of property:
Purchase price.

Seller of property:

Property (3):

Street address:

Approximate size or description of property:
Purchase price:

Seller of property:

Property (4);

Street address:

Approximate size or description of property:
Purchase price:
Seller of property;




SECTION 5 - 65 IL.CS 6/11-74.4-6 (d) (7) (G) and 65 IL.CS 5/11.74.6-22 (d) (7) (G)

PAGE 1
FY 2018

TIF NAME: Dempater TIF
“Page 1 16 to be included with TIF Repori. Pages 2-3 are fo be Included ONLY ¥ projects are listed.
Box holow must ba filled In with elther a check or number of projscts, not both

ICheck if NO projects were undsrtaken by the Municipality Wilhin the Redevelopment Project Area:

ENTER total number of projects underiaken by the Municipality Within the Redevelopment Project Area
and lIsl them In detall below®,

1

Esfimated Investment
for Subsequent Flecal
TOTAL: 1111799 to Date Ysar

Total Eetimated to
Complate Project

Privale Investment Undertaken (See Instructions) $ 13,600,000 | § -

13,500,000

Public Investment Undertaken $ 4,920,000 | § -

$

4,920,000

Ratlo of Private/Public Investment 2 61182

261/82

Projact 1: *IF PROJECTS ARE LISTED NUMBER MUST BE ENTERED ABOVE
Bredemann Auto

Private Investment Undertaken (See Instructions) $ 13,500,000

13,600,000

Public Investment Underiaken $ 4,920,000

4,920,000

Ratio of Pilvate/Publlc Investment 2 689/82

261/82

Project 2:

Private Investment Undertaken (See Insiructions)

Publle investment Undertaken

Ratio of Private/Public Investment 0

Projoct 3

Private Invesiment Undertaken (See Instructions)

Public Invesiment Undertaken

Rallo of Private/Public Investment 0

IProjact a;

Private Investment Undertaken (See Instructions)

Publlc investment Undartaken

Rallo of Private/Public investment 0

Project 5:

Prlvate Invesiment Undertaken (See Instructions)

Public Investment Urdertaken

Ratio of Privale/Public Investment 0

Project 6:

Private Invesiment Underlaken (See Instructions)

Public Investment Undertaken

Rallo of Private/Public Investment 0




Optlonal; Information in the followlng sections is not required by law, but would be helpful in evaluating the performance
of TiF in lllinois. *even though optional MUST be Included as part of complete TIF report

SECTION 6

FY 2018

TIF NAME: Dempster TIF

Provide the base EAV (at the time of designation) and the EAV for the year reporled for the redevelopment project area
Year redevelopment

project area was Reporting Fiscal Year
designated Base EAV EAV '
[ 1999] § 2,081,939 | $ 3,612,746 |

List all overlepping tax districts in the redevelopment project area,
If overlapping texing district received a surplus, list the surplus.

—X___ The overlapping taxing districts did not racelve a surplus,

Surplus Disfributed from redevelopment
Overlapping Taxing District project area to overlapping dlstricts

il |nldanin vl o vl e e e
2

SECTION 7
Provide Information about job ereation and retention

Description and Type
Number of Joba Number of Jobs (Temporary or
Retained Created Permanent) of Jobs Total Salariee Pald
[ -
S .
$ -
$ N
[3 .
$ .
$ N
SECTION 8

Provide a general description of the redevelopmsnt projact area using only major boundarles: -
l I

Optlonal Documents Enclosed
Legal description of redevelopment project area
Map of District




Re: TIF Compliance Dempster Plaza Business Development District

1, Martin Maloney, Acting Mayor of the City of Park Ridge, County of Cook, State of
Illinois, do hereby certify that to the best of my knowledge, the Village complied with the
requirements pertaining to the Illinois Tax Increment Redevelopment Allocation Act during the
fiscal year beginning May1, 2015 and ending April 30, 2016,

it ]
A Ayor DATE / 'M/ H—

ANNUAL TIF REPORT FOR CITY OF PARK RIDGE DEMPSTER PLAZA FISCAL YEAR
BEGINNING MAY 1, 2615 AND ENDING APRIL 30, 2016




Montana & Welch, LL.C

119562 South Harlem Avenue
Suite 200A

Palos Heights, Illinois 60463
(708) 448-70056

(708) 448-7007 Fax

December 13, 2016

Office of the Illinois Comptrolier

Local Government Division

James R, Thompson Center

100 West Randolph Street, Suite 15-500
Chicago, IL 60601

RE: City of Park Ridge Annual Certificate of Compliance
Fiscal Year Ending 05/01/2015 through 04/30/2016
Dempster Plaza Business Development District

To Whom It May Concern:

This finn serves as Special Counsel for the City of Park Ridge, Cook County, lllinois, in
connection with the administration of the Tax Increment Financing District identified above,
This opinion is delivered pursuant to the Tax Increment Allocation Redevelopment Act, 65 ILCS
5/11-74.4-1 et seq. (the “Act™), and, specifically, 65 ILCS 5/11-74.4-5(d)(4).

It is our opinion, based upon all information provided to the firm and to the best of our
knowledge and belief that the City of Park Ridge has complied with all of the applicable
provisions of the Tax Increment Allocation Redevelopment Aet for the municipal fiseal year
May 1, 2015 through April 30, 2016.

_ Yours Truly,

MONTANA & WELCH, LLC

Matthew M, Welch




Attachment D. Statement setting forth all activities undertaken in furtherance of the
objectives of the Redevelopment Plan, including:

A. Any project implemented during the reporting fiscal year ; and
B. A description of the redevelopment activities undertaken,
There were no new projects implemented during the reporting fiscal year. The City

continued to monitor the Bredemann redevelopment project pursnant to its redevelopment
agreement,

ANNUAL TIF REPORT FOR CITY OF PARK RIDGE DEMPSTER PLAZA FISCAL YEAR
BEGINNING MAY 1, 2015 AND ENDING APRIL 30. 2016




CiITY OF PARK RIDGE

505 BUTLER PLACE
PARK RIDGE, IL 60063
TEL: 847-318-5200
FAX: 847-318-5300
TOD: 847-318-5262
www.parkridge.us

DRAFT MINUTES

INTERGOVERNMENTAL JOINT REVIEW BOARD

DEMPSTER TIF
ANNUAL MEETING
505 BUTLER PLACE PARK RIDGE, IL 60068
COUNCIL CHAMBERS

TUESDAY, MARCH 1, 2016 AT 10:00 A.M.

Present: Sandra DeAngelus, Superintendent of Finance for the Park Ridge Park District, Mary Kalau,
Assistant Superintendent of Business Services for District 207, Robert Rychllcki, Kane McKenna &
Assoc., and Malthew Welch, Welch Law Lid.

Also present: City Manager Shawn Hamilton, Finance Director Joe Glimore, Assistant Finance Director
Andrea Lamberg, Senior Accountant Brian Patoska, and Senlor Administrative Assistant Julle Zarlenga.

L. Call to Order — Welcome by Shawn Hamiiton
The meeting was called to order at 10:02 am.

.  Approval of Minutes
- January 28, 2015
Mary Kalou made a motion to approve., Sandra DeAngelus seconded the motion.

Motlon carried, by voice vote, 4-0.

lIl.  Presentation of Annual TIF Report-Robert Rychlicki, Kane McKenna
Robert Rychlicki, Kane McKenna & Associates, said the report covered a twelve month period. He said
that on pages 6 and 8 were the compliances and certification. Section two shows there were no
amendments or redevelopment agreements that year, Section 3.1 covers the City's TIF Audit and shows
that there Is a fund balance of $109,344, Section 6 is a summary of the base Equalized Assessed Value

(EAV).
Ms, Kalou commented that it is the first time that the TIF has increased.

V.  Public Comment
None.

V. OtherBusiness
None,

VI.  Adjournment
The meeting was adjourned at 10:08 a.m,

THE CITY OF PARK RIDGE will provide reasonable auxiliary lds or services necessary to afford an individual with a disabliity en equal opportunity to
pariicipate In all services, programs and facllities. Persons requlring assistance are requested to notify the Gily of their needs well In advance lo provide
suffident time for the City to make an accommodation, Reguests for accommodation should be made by calling 847-318-5200, TDD 318-5262, of In the
Administration Depariment at Clty Hall, 605 Butler Place.




City of Park Ridge, lllinois
Dempster Tax Increment Financing
District Fund

Report on Compliance with Public Act 85-1142
April 30, 2016

BKDLLP

CPAs & Advisors




INDEPENDENT AUDITOR’S REPORTS




SUPPLEMENTAL INFORMATION




B KDLLP

CPAs & Advisors Q@ 63U2M2YN0 4 Tax 630,282,949 /1 bd.com
RAA
Independent Auditor’s Report
on Supplemental Information
The Honorable Mayor
Memnbers of the City Council

City of Park Ridge, Illinois

We have audited the basic financial statements of the City of Park Ridge, 1llinois for the year
ended April 30, 2016, and have issued our report thereon, dated October 27, 2016, which
expressed an unmodified opinion on those financial statements. The financial statements are the
responsibility of the City of Park Ridge, Illinois’ management, Our responsibility is to express
opinions on the basic financial statements based on our audit,

Our audit was conducted for the purpose of forming opinions on the financial statements that
collectively comprise the basic financial statements of the City of Park Ridge, lllinois. The
accompanying Schedule of Revenues, Expenditures, and Changes in Fund Balance for the
Dempster TIF District Fund is presented for purposes of additional analysis and is not a required
part of the basic financial statements. This information is the responsibility of management and
derives from and relates directly to the underlying and other records used to prepare the basic
financial statements, That information has been subjected to the auditing procedures applied to
the audit of the basic financial statements and certain other procedures, including comparing and
reconciling such information directly to the underlying accounting and other records used to
prepare the financial statements, ot to the financial statements themselves, and other additional
procedures in accordance with auditing standards generally accepted in the United States of
America. In our opinion, the information is fairly stated in all material respects in relation to the
basic financial statements as a whole.

BED L

QOskbrook Terrace, Hlinois
October 27, 2016

1901 S, tluyers Rua, Stite 500 4 Oukbrook Terrace, IL £0181.5209

Praxity:




CITY OF PARK RIDGE, ILLINOIS
Dempster Tax Increment Financing District Fund

Schedule of Revenues, Expenditures, and Changes in Fund Balance
Year Ended April 30, 2016

Revenues

Property Taxes $ 172,409

Investment Income T

Total Revenues 172,411

Expenditures

Development 171,540
Change in Fund Balance 8
Fund Balance

May 1, 2015 109,344

April 30, 2016 $ 110,215




CITY OF PARK RIDGE, ILLINOIS

Dempster Tax Increment Financing District Fund

Notes to Schedule of Revenues, Expenditures and Changes in Fund Balances

Summary of Significant Accounting Policies

The accompanying Schedule of Revenues, Expenditures and Changes in Fund Balances for the
Dempster Tax Increment Financing District Fund is intended to present the change in fund balance of
only that fund of the City. It does not purpott to, and does not, present fairly the net position of the City
as of April 30, 2016, or the changes in its net position for the year then ended in conformity with
accounting principles generalty accepted in the United States of America,

Governmental funds are reported using the cutient financial resources measurement focus and the
modified accrual basis of accounting, Revenues are recognized as soon as they are both measurable and
available. Revenues are considered to be available when they are collectible within the current period or
soon enough thereafier to pay liabilities of the cutrent period. Expenditures generally are recorded when
the liability is incurred, as under accrual accounting. Gencral capital asset acquisitions are reported as
expenditures in governmental funds,




BKD.

1901 5. Meyers Rooed, Suite 50047 Oukbnok Terace, (L 60181.5269
CPAs & Advisors O 63029900 1 Lox 630.282.9495 7 bhd.com
Ank
Independent Auditor's Report
on Compliance with Public Act 85-1142
The Honorable Mayor

Members of the City Council
City of Park Ridge, Illinois

We have audited the basic financial statements of the City of Park Ridge, Iflinois for the year
ended April 30, 2016, and have issued our report thereon, dated October 27, 2016,

We have also audited the City’s compliance with the provisions of subsection (qQ)of -

Section 11-74.4-3 of the Itlinois Tax Increment Redevelopment Allocation Act (lllinois Public
Act 85-1142) for its Dempster TIF District. The management of the City of Park Ridge, Illinois
is responsible for the City’s compliance with those requirements, Our responsibility is to express
an opinion on compliance with those requirements,

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and petform the audit to obtain
reasonable assurance about whether the City complied in all material respects with the
requirements referred to above. An audit includes examining, on a test basis, evidence about the
City of Park Ridge, Illinois’ comptiance with those requirements. We believe that our audit
provides a reasonable basis for our opinion,

In our opinion, the City of Park Ridge, [llinois complied, in all material respects, with the
requirements of subsection (q) of Section 11-74.4-3 of the lllinois Tax Increment Redevelopment
Allocation Act (Iltinois Public Act 85-1142) for its Dempster TIF District,

BED L

Oakbrook Terrace, Illinois
October 27, 2016
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