
City of Park Ridge
FY16 Budget Impact on Fund Balance

Fund: General Water Sewer Parking Motor Fuel IL Municipal Ret. 
(IMRF) Municipal Waste Emergency 

Telephone Uptown TIF Dempster TIF Asset Forfeiture Sewer 
Construction

FY15 Forecast - Current Year *

Revenues/ Transfers In 31,116,646 9,987,077 2,194,641 215,682 1,044,236 1,900,749 3,488,212 1,432,938 1,800,032 154,977 2,050 1,306
Expenditures/Transfers Out (30,312,018) (10,343,637) (2,036,871) (792,822) (1,028,892) (2,147,710) (3,563,959) (1,440,139) (2,438,804) (441,909) (1,000) (2,131,612)

FY15 Forecasted Surplus (Deficit) $804,628 ($356,560) $157,770 ($577,140) $15,344 ($246,961) ($75,747) ($7,201) ($638,772) ($286,932) $1,050 ($2,130,306)

FY16 - Budget Year

Initial FY16 Submitted Budget
Revenues/ Transfers In 31,669,485 10,307,512 2,109,239 327,700 910,764 1,959,076 3,476,395 1,432,939 2,400,000 160,624 0 0
Expenditures/Transfers Out (31,261,102) (11,153,996) (1,966,409) (411,607) (1,000,000) (1,950,000) (3,763,719) (1,412,939) (827,000) (162,624) (60,000) (300,000)

Initial FY16 Budget Surplus (Deficit) $408,383 ($846,484) $142,830 ($83,907) ($89,236) $9,076 ($287,324) $20,000 $1,573,000 ($2,000) ($60,000) ($300,000)

FY16 Revisions
A1 - Shared Services $35,458 ($14,114) ($13,046) ($8,298)
A2 - Library Transfer
A3 - Water Fund Data Processing ($25,000)
A4 - Nonunion Wage Increase Adj $9,266

FY16 Council Consensus
B1 - Flood Projects TBD/STC
B2 - Storm Water Utility TBD/STC
B3 - Library Stairs TBD/STC
B4 - Rat Baiting ($3,000)
B5 - Holiday Lights TBD/STC

Total FY16 Budget Revisions $41,724 ($39,114) ($13,046) ($8,298) $0 $0 $0 $0 $0 $0 $0 $0
Total FY16 Budget Surplus (Deficit) $450,107 ($885,598) $129,784 ($92,205) ($89,236) $9,076 ($287,324) $20,000 $1,573,000 ($2,000) ($60,000) ($300,000)

Projected Ending Fund Balance**

FY14 Audited Actual 6,824,905 4,411,938 3,035,026 0 1,100,717 (230,756) 267,084 49,217 0 114,999 70,553 1,535,537 
FY15 Forecast 804,628 (356,560) 157,770 (577,140) 15,344 (246,961) (75,747) (7,201) (638,772) (286,932) 1,050 (2,130,306)
FY16 Budgeted Surplus (Deficit) 450,107 (885,598) 129,784 (92,205) (89,236) 9,076 (287,324) 20,000 1,573,000 (2,000) (60,000) (300,000)

Ending FY16 Projected Fund Balance* $8,079,640 $3,169,780 $3,322,580 ($669,345) $1,026,825 ($468,641) ($95,987) $62,016 $934,228 ($173,933) $11,603 ($894,769)

Balanced Budget Yes No Yes No No Yes No Yes Yes No No No
Fund Type: General Enterprise Enterprise Enterprise Spec. Rev. Spec. Rev. Spec. Rev. Spec. Rev. Spec. Rev. Spec. Rev Spec. Rev Cap. Proj.
Target Fund Balance 7,815,276 2,428,999 627,735 118,601 0 0 0 0 0 0 0 0
Ending FY16 Projected FB to Target FB 103% 130% 529% -564% N/A N/A N/A N/A N/A N/A N/A N/A
Use of Fund Balance in Compliance with Policy Yes Yes Yes No Yes Yes No Yes Yes No Yes No
Requires 2/3 Alderman Approval No No No Yes No No Yes No No Yes No Yes

*Amounts include actual through December 2014, forecasted through April 30, 2015
** Unrestricted Net Position is used for the Water, Sewer, Parking, MERF, IT Replacement, and Library Funds



City of Park Ridge
FY16 Budget Impact on Fund Balance

Fund: MERF IT Replacement Library 2004B Water 
Debt Service

2005A TIF Debt 
Service

2006A TIF Debt 
Service

2006B TIF Debt 
Service

2012A Sewer 
Debt Service

2012B IMRF 
Debt Service

2014A Water 
Debt Service  Totals 

FY15 Forecast - Current Year *

Revenues/ Transfers In 152,120 64,283 3,931,278 884,554 413,113 619,250 1,880,070 451,450 271,680 0 62,006,344       
Expenditures/Transfers Out (581,458) (303,926) (4,230,918) (884,554) (413,113) (619,250) (1,880,070) (451,450) (271,680) 0 (66,315,792)      

                    
                    

FY15 Forecasted Surplus (Deficit) ($429,338) ($239,643) ($299,640) $0 $0 $0 $0 $0 $0 $0 ($4,309,448)

FY16 - Budget Year

Initial FY16 Submitted Budget
Revenues/ Transfers In 153,000 100,000 4,946,680 0 402,158 604,545 2,134,282 455,550 279,211 827,075 64,656,235       
Expenditures/Transfers Out (802,000) (628,900) (4,888,657) 0 (409,113) (615,000) (2,167,733) (455,550) (284,040) (827,075) (65,347,464)      

Initial FY16 Budget Surplus (Deficit) ($649,000) ($528,900) $58,023 $0 ($6,955) ($10,455) ($33,451) $0 ($4,829) $0 ($691,229)
                    

FY16 Revisions                     
A1 - Shared Services                     
A2 - Library Transfer $2,000 2,000                
A3 - Water Fund Data Processing (25,000)             
A4 - Nonunion Wage Increase Adj 9,266                

                    
FY16 Council Consensus                     

B1 - Flood Projects TBD/STC
B2 - Storm Water Utility TBD/STC
B3 - Library Stairs TBD/STC
B4 - Rat Baiting (3,000)              
B5 - Holiday Lights TBD/STC

                    
                    

Total FY16 Budget Revisions $0 $0 $2,000 $0 $0 $0 $0 $0 $0 $0 ($16,734)
Total FY16 Budget Surplus (Deficit) ($649,000) ($528,900) $60,023 $0 ($6,955) ($10,455) ($33,451) $0 ($4,829) $0 ($707,963)

Projected Ending Fund Balance**

FY14 Audited Actual 3,447,818 849,229 2,623,561 0 208,710 315,618 33,511 0 403,712 0 25,061,379       
FY15 Forecast (429,338) (239,643) (299,640) 0 0 0 0 0 0 0 (4,309,448)        
FY16 Budgeted Surplus (Deficit) (649,000) (528,900) 60,023 0 (6,955) (10,455) (33,451) 0 (4,829) 0 (707,963)           

Ending FY16 Projected Fund Balance* $2,369,480 $80,686 $2,383,944 $0 $201,755 $305,163 $60 $0 $398,883 $0 $20,043,968 

Balanced Budget No No Yes Yes No No No Yes No Yes
Fund Type: Internal Svc. Internal Svc. Component Debt Svc. Debt Svc. Debt Svc. Debt Svc. Debt Svc. Debt Svc. Debt Svc.
Target Fund Balance 0 0 2,444,329 0 0 0 0 0 0 0
Ending FY16 Projected FB to Target FB N/A N/A 98% N/A Negative N/A N/A N/A N/A N/A
Use of Fund Balance in Compliance with Policy Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes
Requires 2/3 Alderman Approval No No N/A No No No No No No No

*Amounts include actual through December 2014, forecasted through April 30, 2015
** Unrestricted Net Position is used for the Water, Sewer, Parking, MERF, IT Replacement, and Library Funds
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